
September 2011 Performance Overview

Risk
CWOC BM1 BM2

Standard Deviation

Sharpe Ratio (3.0%)

Sortino Ratio (3.0%)

Downside Deviation (3.0%)

Maximum Drawdown 

Months in Maximum Drawdown

Months to Recover 

12.89% 5.35% 20.56%

1.11 0.23 0.38

1.76 0.33 0.42

7.69% 3.26% 13.55%

(10.38%) (3.97%) (21.37%)
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2 0 0

Alpha

Annualized Alpha

Beta

Correlation

R-Squared 

1.21% 1.07%

15.54% 13.69%

0.67 0.42

0.28 0.66

0.08 0.44

BM1 BM2

Comparison to Benchmarks

Latest Returns (%)
CWOC BM1 BM2

Last Month

Last Quarter

Last Year

(0.70%) (0.69%) (9.65%)

(4.73%) 0.58% (17.90%)

7.68% 2.93% (8.04%)

Last 2-Years 6.94% 3.25% (1.16%)

Annual Returns (%)
CWOC BM1 BM2

2010

2011 (Year-to-date)

2009

2008

7.02% 8.06% 10.42%

4.43% (1.67%) (15.12%)

40.14% 4.34% 31.51%

1.62% 1.11% 3.47%

Historical Data
CWOC BM1 BM2

Compound ROR

Cumulative Return

Cumulative VAMI

Best Month

Worst Month

(%) Positive Months

17.83% 4.11% 8.96%

59.17% 12.10% 27.53%

$1,592 $1,121 $1,275

8.98% 3.54% 11.49%

(10.38%) (2.30%) (10.03%)

67.65% 47.06% 52.94%

THE INFORMATION IN THIS DOCUMENT IS CONFIDENTIAL, HAS BEEN PREPARED SOLELY FOR DUE DILIGENCE AND INFORMATIONAL PURPOSES AND DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY ANY SECURITY.  THIS INFORMATION IS BEING PROVIDED TO YOU SOLELY AS A COURTESY AND AT YOUR REQUEST.  THIS INFORMATION DOES NOT PURPORT TO BE 
COMPLETE, IS SUBJECT TO CHANGE, AND IS QUALIFIED IN ITS ENTIRETY BY THE DEFINITIVE OFFERING DOCUMENTS RELATED TO ANY SECURITY DESCRIBED HEREIN. ALL TIME-SENSITIVE REFERENCES ARE MADE AS OF THE DATE SET FORTH ABOVE, UNLESS OTHERWISE EXPRESSLY INDICATED, AND THERE IS NO OBLIGATION TO UPDATE ANY SUCH REFERENCE. THE DELIVERY OF THIS INFORMATION DOES NOT 
IMPLY THAT THE INFORMATION IS CORRECT AND NO REPRESENTATION OR WARRANTY IS MADE AS TO THE ACCURACY OF ANY INFORMATION CONTAINED HEREIN.  BY ACCEPTING THIS INFORMATION THE RECIPIENT AGREES AND ACKNOWLEDGES THAT NO DUTY IS OWED TO THE RECIPIENT BY COMMONWEALTH OPPORTUNITY CAPITAL GP LLC, COMMONWEALTH OPPORTUNITY MASTER FUND LTD, 
COMMONWEALTH OPPORTUNITY CAPITAL LP, COMMONWEALTH OPPORTUNITY (CAYMAN) FUND LTD OR ANY OF ITS AFFILIATES IN CONNECTION THEREWITH.  THIS INFORMATION IS NOT A RECOMMENDATION TO BUY ANY SECURITY AND DOES NOT CONSTITUTE ANY FORM OF LEGAL, TAX, INVESTMENT OR OTHER ADVICE. THE RECIPIENT EXPRESSLY WAIVES ANY CLAIMS ARISING OUT OF THE DELIVERY 
OF THE INFORMATION OR THE RECIPIENT'S USE THEREOF OR RELIANCE THEREON.  THERE IS NO GUARANTEE THAT THE INVESTMENT OBJECTIVE WILL BE ACHIEVED.  MOREOVER, THE PAST PERFORMANCE OF THE INVESTMENT TEAM SHOULD NOT BE CONSTRUED AS AN INDICATOR OF FUTURE PERFORMANCE.

COMMONWEALTH OPPORTUNITY CAPITAL

PROTECTING CAPITAL • BUILDING WEALTH

Fund Information
Fund Assets

Strategy Assets

Minimum Investment

Management Fee / Incentive Fee

High-Water Mark / Hurdle Rate

Fund Domicile

Prime Brokers

Administrator

Auditor

Legal Advisor

US $95.3 million

Opportunistic Global Macro

US $1 million

2% / 20%

Yes / No

Cayman Islands

Goldman Sachs

Goldman Sachs Fund Admin

Rothstein Kass & Co

Sidley Austin LLP

***Past Performance is not indicative of future results***

Risk vs. Return

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20% 22% 24%

Annualized Standard Deviation

24%

4%

8%

12%

16%

20%

A
nn

ua
liz

ed
 R

et
ur
n

HFRI Macro (Total) Index

CommonWealth Opportunity Capital

MSCI AC 
World Index Free-Price

Assets Under Management (US$ Million)
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Growth of Initial $1,000
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CommonWealth Opportunity Capital

HFRI Macro (Total) Index [BM1]

MSCI AC World Index Free–Price [BM2]

Dec Dec

Monthly P&L Attribution
bps of AUMAsset Class

Fixed Income

Equities

FX

Commodities

29

(23)

(36)

(40)
Monthly Performance (%)

5.30 (10.38) 8.98 5.47 8.49 0.68 4.41 3.86 6.61 (0.62) (0.47) 3.44

1.672010

2011

2009

2008

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

(3.57)

2.82 4.44 2.87 (0.02)

0.79

0.10

4.16 (0.41) (2.77)

1.62

7.02

4.43

40.14

1.62

1.38

(0.85) 0.96

1.49 0.66

(4.96) (0.70)

2.22 (0.05) 1.47
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